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We Offer Subject Sale
Manhattan Railway Consolidated 4s
Los Pacific Refunding 4s.
Washington Water Power 5s
Oregon Electric Railway
Kanawha & Michigan Second

Sfuchl t'lrcularn tin ifiiM'
White, Weld & Co

S N'c.iu St
New York

Tl

TO IIIM.lll'.ltS OF

$1,258,000 Outstanding
Wabash Debenture B Bonds

ISoproM'iitinK substantial amount of bonds, we request that
holders rotntntiniciite witli us in order desirable n. .operation
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future matters of market Importance ore

monthly report of the Copper Producers
,oarintinn. both on January Pi. and the
action of the House of Uepresntaliv es nevt
week 011 the proposition for an Investiga
tion of the alleged money trust.

favorable commentary on mil business
was supplied by a statement of Sears.
Itoebuek A Co. enrnliigs. Kor December
gross sales Increased 4 per eut. over
December "MUO dross sales for the
were approximately ir.0.iino.iNi. as compiiied
with S'll.Wi.w I" IS'inand SM.ni2.oou In icun.

ln the bond market the range was broader,
ihe trading ai live and the tone
stronger Sales 011 Hie Stork xch.inge
amounted to $t.4i.ooo. as compared with
Sl.o'.'H.ooO on the previous and sn.5H.ooo
on the corresponding ilav last week Wa-bu-

bonds were dealt 111 heavily
than anything else, but there wus ulso a

good heallny oemanci inr intu mmo- - imii'i',
and, the Wabashes excepieo. win oconoio
was greutei for high grade bonds than for
convertibles and others of secondary rank,
iii.vlouslv a reinvestment demand has
snriing up in the bond market, though Mie

.- 1- t..- - tltlll ell.IllVeslIlirin uriiiiu,., t",
tlnues slack The (ontinulng downward
tendency in the money market, dealers

'said, had made bonds attractive to many
financial Institutions
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dams. deceased, to Ulchard Whitney.
bug stocks rellecliiiK a weaker price tne ibji eair .n.u.

Tie- -

Itoebuek lonimnn, omiuuii- - seat was S'l
I disiin and Chicago Pneumatic

..eied the must pressure. Swift 1., some of compilations telerr.iphe.l
I I'icago Hail" nv Ids continued In ..ti,i,1, on the londitloii of

I iuc.igo blevated .omiiiou ad- - ft""'
point 011 a small tale national banks as disclosed In I last le- -

market inoie active and firm 'Ihe port to Comptroller of Currency the

Open
rl

v erii.mlan
'

.. '

'

!

r .164

.
I :

l ' '
( j

' J

131', 131',
l s r 7

1

"" i

'
4

' 'I"" ill

may

I

alter

t

' 1i

trut
t

'

alley

117',.

1

.

year

more
I

day

more

. . I "

scats

IllllOUnt Ol Seciirilies lieiu Ii in- - ,1.1111."

was placed at l.asit.nou.iiuo and It was at
oriie calculated that the banks had

their security holdings :os,oo0,ooo

since September and M7l.ooi.nno sim.-- the
latter pari of into. The statisticians, econo-

mists, antliiiiHrlans and other theor.sts
suiod aghast al the figure, and when they
found their tongues, predicted the direst
lesults from such a tremendous Increase
In the security holdings. They may have
saved themselves the worry, for the early
despatches from Washington were errone-
ous. I he error was in only one llgure,
but that figure filled in most significantly.
The correct total of tho security holdings
Is n,o:,rr,o(iO, not SI.vM.imio.ooo. The

over September is Ss.mMi.noo, not
S;(m,ooo,ooii, and the Increase since Ihe
latter part of l'JIO is SI71,iki.iioo, not

An application has been mode to the Stock
Kxnhnnae to list SH.noo.uon Detroit Ter- -
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gage bonds, line in lint The companv
Is a siihsidlary of the Michigan t entral.

Maryland, like New York, has a Public
Service Commission empowered to pas
on new railroad security issues, and it was
iicieet.-ir- for eteni Mnrvlaud to secure
Its consent before going ahead with the
sale of any of the SIii.inio.ooo notes recently
aullioried by the conuiany. That consent
has now been obtained and President Koh-erts-

declared yesterday that woik would
be begun at once on improcmciits nt ter-
minal points and on two new branch lines
and that SV.(i.ni would be spent for new
equipment.

A Cleveland despatch quoted President
Karrell of the I lilted State Coiinua-tliu- i

as attributing business hesitam v
to politu s llusines. conditions during the
last year." Mr Karrell was quoted as say-
ing, lime been far from sitisfnctnrv The
pernicious and harmful act.wtv or hem.politicians has delayed prosperity I

sure that recovery from the depression
would not have been so long riferr-- d li.nl
not orpontlons hcon subjected to these
harmful and w rong attacks. I'heie attacks
on orpor.itmiis, on big business enter-
prises, have beioine a matter or loniernnot only to the corporations but to indi-
viduals connected with them because of the
losses which these Individuals ate sus-
taining through these attacks I think
the people are beginning to recognize thni
stub methods are productive of nothing
save chean political ffrMi.iit nti.l .I.- -
tent, which dees more than anvthliig elito et.rtc omiwtition S idle tins imfjir
political churning continues we cannot I

have satisfactory business conditions, let
alons prosperity

The ne'v merican Tobacco preferred
made its tlrst appearance on the curb. W hen.
as and if Issued il sold between and PH.
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Public Service Corporation of New Jersey

6 Perpetual Interest Bearing Certificates
Registered Certificates in denomination of $1 and multiples.

Authorized. $20,200,000 Outstanding, $19,911,820

Secured by the deposit o! the following stocks of subsidiaries:

Total lime, Stock Deposited
$38,000,000 .$37,770,800 Public Service Railway Co.

1.000,010 921,500 Orange & Passaic Valley Railway Co.

20.0j10.qp.) JJL594.500 United Electric Co. of N. J.

$59.000.000 $58,286,800 Total.
N J Increase can lie made In the capital stocks of these com-

panies, and ne new liens can he placed on their properties.

DI'.TAIIjKI) DKSCIUPTION" ON APPLICATION.

Price 106!4 and Interest Yield 5.65

clArk, DODGE & CO.
BANKERS

51 Wall Street New York

Guaranteed Mortgages
SAFEST INVESTMENT IN THE WORLD

.

LAWYERS MORTGAGE COMPANY
RICHARD M. HURD, President

CAPITAL & SURPLUS, $6,000,000
50 Liberty Street, Manhattan 184 Montague Street, Brooklyn

THE BOSTON MARKET.

ItosiMN. .Ian I he coimer shales mar- -
ket ruled t.t'lier qiili't during the gieater
p. lit of n s session, w till pi Ices lllegll-I- .

it Ihe nriiii mal actlvitv durlliir the'
' 11101 uiio; was 111 North llutte, w Inch sold
'up to :i. but reacted later and closed at
'."'.. or at a less of from yesterday's'

.final sale, chum, with a loss for the duv
ol .. Live iiak. which dedined " , and
'I itnar.n k. lower, were the other cell-- ,
spicule's stocks to sell ofl. aside from M--

lone, huh In- -t ,1 1111I1I on odd let rales.
Miiiuii.' the stocks making gains were

( .iliitiiet and Vrlnna. Miami and M:ea- -
i husi'tts Mining, the tlrst named ailvaiiciiig

' - urn! the others
lhe industrial list was without special

Ifenture I lilted Shoe M.ichinerv coininnti
was at one tltt.e above vesterdav 's cle-- e,

but sijhseiiticiitly lust the iniptov ement.
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THE CURB MARKET.
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I f.ess Intiuest was taken III the trailing
In the eiub minl.Pt yesterday nml the vol-- I

nine of business was decidedly smaller.
' xlninst the Mile mitnhle development was

n sliarp recovery 111 Niplssing Mines from
lhe low- - price touched during the drive

IHCuiint il oil Wednesday The copper
list was rather neglected, hut when ac-- t
tivity developed nl all It was at the expense

' to the I oliiicco issues mill lower plices were
made In all these Issue with the exieptlon

'of I nlted Cignr Stores slock, which showed
a stronger tendency than II lias in Heveral
weeks There were transactions for the

"when Issued " these taking place at too1,

'and nil American Snuff stock also sold
! in small ots between t:iu and lin, I rilled

Clir.ir Manufacturers again attracted at-

tention by its strength. Transactions in
detail in the market vesterd.iy were as
follows

Ope'l- - In''- - l.mc- cr.n
.sie. oiff. e.f. eft. rs.j,

43 Am Snuff Co 130 140 13(1 11

r,7 Am Tobacco 130 .',31 MS MS
:io AmTohanopf w I lov'i n lup; pit

30 Am Toll ex llb. 363 263 263 263
17M Hal Slate tlas.. 1, p 16 P If,

IM llradcn Cop;s-- r Is, .M, SJ .'.i,
I Ilrlilsh Col Cop . 41, 41, 4 4

:1:1m llrlilsli Am Toll 151, 15', 4 .,
am llutte Coalition.. 2.1 2.1 23', 33".
l.'m Con Arlona . ', ,
SoiCOIH'OlK .13 13 12 .13
Islll .lv Con P 16 7 16 16

110 Hornier (told. 60 mi ro ri
lim (irrene c'ananea 6'j ', 6', f,
roo (.Iroui Copiier 4', 4 7 16 4', 4',

11 (iiggenhclm Cxp 161 If, IV. iv,
too (.reen M Sm 11 "6 u. i

31 (ieoW'llelme A Co 113 113 rc
ism Inspiration Cop 10', im, up, k'.
2II Jumbo Kxlenslon 23 32 33 22
160 Kaii-e- r (ilove 61 63', 61 113

2io l.a How 3', 3', 3", 3",
107 l.legetl A Mjera 160 167 1MI 164
136 Mines Co ot Am. 4 4', .V, 4',
i:o MrKDarSMCo. t 11 16 1 11 16 1 II 16 1 II 16
mo Mason Valley US 1P 11', ll'j
7111 Nevada Ctah 1 16
2(11 Nevada Hills, 2 7 16 2 7 10 2's 2',

3pll NIpls.lneMlnesCo. 51, 6', .,', f.',
Cooi Par Smell M ', . 16 ', ,

111 ! Ixnlllard. 175 176 173 174
40) Porcupine North.. H 'i ',
2m Porruplne Ct nt 3', 31, 3', ,

33io Hav Central. . 1', I', I', r,
21 It .1 He nolds.. 13 H3 S3 1S3

Si Snub t'tah ',
20 Studet aker pf 103 Kit 1113 inn
CO Ton Mln of Nev. 6', r.', 6t, 6',

lito Tonopah Kxten. t 3 16 1 3 16 1 3 16 3 16
667 Cn fig Stores 107 2(0 101 Ml
6X5 Cn CIS Mfs Co. .VP, is 15' ,

40 Weman Pruion. IM I .'16 IM l.v,
7(0 Yukon Cold. 3', 3', 3', 3',

BONPS.

IIIIITO At Oulf A W lis 67 67'( 67 67',
louo Mon Tram 5s.. irru lnHj lin, 1001,

; Kill N WestAH4l,s us psl, ps 4 pv,
lmo SouthllellTel 3s in", im', w, pr,

CURB STOCKS CLOSING.

Yritfrdav.
tilt. Ailed Hid.

American Tobacco.. 535 S3S tin 131
Hay State (las.. 7 16 S 16 16

tlraden 5', 57, f,i, n,
Ilrlilsh Cn Copper . 41, 41, 4', 4',
Unite Coalition. 22', 3.1 32', 2.11,
Chicago .Suhway. j 33
Florence 56 64 !A 61

Illroux ... 4 1 16 4 7 16 4 7 16 4 0 16
(ireene Cananea , j.v ,((
(iuggeiihelm ... ll 1 lo 11.
Havana Tobacco.. 17 4 7
Havana Tohacro pf 7 tl In tl
Intercon Ituhber 17', pi 17', Hi
Inspiration Copper . lo'. 10', 111, to',
Kerr Iike 2, n 3', 3
La IIosp 33 16 .n 11 6 3 3 16 .1 11 16

IJggett A Myers . , 161 161 ias 170
Uirlllard .. 17.1 171 ITS ro
Mason Valley II, II", ipj i;i,
Manhattan Transit... . p, p, p, j ,
Nevada! tah . . . 116 ', 1 la 1,
Nlpls.lng Mines .. , , r, f.i, .'., iv,
Ohio Copper .... I 1 I 16 1 ti,
ItayCeniral t ', F p, ii
Standard Oil 67u 711" 670 710
Standard oil ex.subs 31(1 iv, :nn 3'o
Standard Oil sub.. 305 : ai "ill j.Ni
Sludebaker .VP, 5s ,v,',. sh
Sludehaker pf.. lu.' mi py.. 0
Tonopah Mining . . , 6', ; r,- 7

t'nlied Copper i', 3 i', 3

I'nlleil Copper pf ... 7 II 7 II
t'nlied Cigar Vlfs , 17 .V ml, ss
Cnlted Cigar Stores 196 10s 197
tVetllaufer a to Ki no
Y'ukon (iiild 3', 3'4 3', 31,

BONDS,

Adams express 4s 62 ax S3 sa
rtraden6s 130 j;s j in , j;j
Cons s S 4s.. 17 :n 17 ;
N V We.t A 11 4'V OS on, 07--

, pi
SollellTelSs oav, uit, na tm7.
Western Pacific 6 si as ; si

DAILY TREASURY STATEMENT.

WAsmvoTosr, Jan. 4. The statement nf th re-
ceipts and expenditures of Ihe Treasury shows

Vorrrdng. Tali mnnlh Flirnr irnrltecelpts. 11,719.374 JJ.636 0S6 S'l.l3,35:i 015
llxpenillllires 3.071,(U3 1.3H2.377 .115.3H6.77

Deficit SJ5l.(9 1I.7I6.2HO
llecelpts from customs yrsirrday,

ternol revenue, ordinary. SX37.H3.
1716.201: hi.

lax. 12.4.17. and m see laneous. Sl43.si
bank notes received for redempilon,

The cash statement of the I'nllcd .States Tre.is-Hir-
for January !t shows:

itrsKtivE rL'.N'u
(lul l coin and bullion

THl'ST rt'N 11.

To lederm outstanding certificates
iiwi km a 1. rt'N 11.

S2.1.235.ir.l(lold Iim.77.viSilver dollars .1,141 in;
Silver truncates. . 10 ft.43 t:siFulled Slates miles 11114s 7K1I
Nallonul bank doles.. , si'.'so.l76
Cerlllled checks on banks . ft776M

Total
Deliicl current liabilities

Working balance In thcTieasury
In nnilonal banks
Silver bullion, subsidiary silver and

111I1101 coin
Aniilllng rrlmbursrmenl..
Cash balance.

STATEMENT.
101 v.iiues. iiruisii t iiiumiiui anil iiiroux wtiiNrntny
were umtsr p irtleillur pressiirn Paid hy to bunks

The falling off III extended also I'ald hy banks to

(lain In hanks on day's tinntacllons
sisck niiiiAi i.asi

Paid by 10 banks
Paid by hauls lo Sub.'I'rrHsury

(ialn to banks

UVdneili7i
AliL

123.113.713

enrnoratlon

J I .Vl.OHi.cs

M.SOI.716.310

crrlincaies,

...

j

dealings

1156,206,731
16,135 ttJI

37lMr-.xiii-

IJ.KHJ.ilVi

21,117,701
315.6111

I21,7s.',2S6

M.sn.im
.'.'.n.iiim

SH.n.Mm--i

lo.l.is,m
Jl.'.74,li)flrsl tune in Uiierhn.i lobacio luelerred Loss to banks same period previous week jSmIihu

P. Lorillard Company

Liggett & Myers Tobacco Company.

For the convenienco of investors
wo have made arrangements to buy
or sell at market prices bonds of
these Companies in amounts of less
than $1,000 and stocks of these
Companies in amounts of less than
one share.

Guaranty Trust Company
of New York

28 Natiau Street, New York City.

Notice to the nnnd Holders of ths
AMI IMIirXTOKsj of Ihe

LEXINBTON HYDRAULIC AND MANU-FACTURI-

COMPANY

The holders of the bonds nf the President and
Directors of the Lexington llsdraulle. anil ir

Companv . known In the mnrtiace herein,
after referred to as "lxlntion Hydraulic and
llnnutartiirliig Company," are hereby nolliled that
In arcorilxnce Willi the terms of the mortgage or
deed nf irusi executed by the Ixlnelon Hydrau-
lic and Manufarturlnir Company to the American
l,oan and Trust Company, of Huston, xlassaehu
setts, of date I'ebruari I, IHKII. the under
slcned President and Directors of the l.cllt.sdmHydraulic and ManufArtiirlnK Companv, or the
Lexington Hydraulic ami Maniitoriurtng Com.
paiiy.nsthecorisiratlonls knownln said miirl-as- e,

has exeri l.ed Its right to redeem anil will, on
the nrst ilav of .lune. IHia, redeem A I.I, the
bonds Issued under and secured by the mortgage
or deed of trust exeruled liv Ihe lxlnrtnn rrv.

Per

"and, purchaser, amount .0 Sit..,,,,..,
rhiisetls, of dale l ebniary 1, and said that Ssco.ortl In addition have been as
will redcemedat omceof the American lAian
and 'trust Companv (now Trust Com- - , collateral loans. It alvi that lhe cut- -

panyi. at Hoston. Massachusflls. r.lng the rrnt the company. thneprincipal and accrued Interest thereon In accord- - ,

anre wlin the terms of mortgage: and after fr which the tsoo.oo bonds arc pledged,
oaie Herein redemption said,

uuiiu. sunn nu niirirsi
AND DIHKCTOHS OF THE

l.KXlNdTO.V HVDIIAt'I.IC AND C

COMPANY
Hy JOHN (i STOLL. President.

Atlest: ItUDOLPH It. HAIITI.NO. Secretary

.Notice to the rlond Holders the
rrtr.sinr.NT kxn iinir.crons of the

LEXINGTON HYDRAULIC AND MANU-

FACTURING COMPANY

should

amount
turrrnl

a
of

a

bonds 1013, coupon to he held
tors of lxlngtnn Hydraulic and Mann- - I Under terms Agreementfactoring Company, In herr- -

Iinder lo as Lexington Hjdraullc s. loll, of which copies will

I n"hf" M'Pllrallon .he
rnge or deed of trust txlngton Ccrllflcates of Depo'lt will by
Hydraulic and Manufacturing lo the CI..NTHA1. nil civvip ivv in " vivrnJand Companv. ot

or date 1001. and application will lo list
and t.ex- -

011 the
Lexington Hjilraullcand Manuracrurlngt change.

as corporation Is known In said mort- - ,.
e.igr, has rlxht to 1nc with Dip- o-

oil first day June. ini'J. redeem It.rv 10 mlvann lo ilronsllln.- - I.r!,lh..l,le- -. Ihe
Al. I. the bonds Issued and secured hv the
mortgage or deed of trust executed hy the Lexlng.
ton Hydraulic and Manufacturing Company to
American lmn and I nisi company, or Hosion.
Mussaeniisetts. of dale I'ehruary 1. ll)l,

bonds win lrdremcd the office
American lian and Trusi Companv 'now Anierl-ca- n

Trust Companv . at Hosion. Massachusetts,
by paving the principal and accrued interest!
thereon In accordance with the terms of said
mortgage: and afler dale herein specified
fur redemption said bonds shall bear no

Pltl'sll)rNT DIIIKCTOHS OP
HYDHACI.IC AND

II1NC1 COMPVNY
ny JOHN 11. STOLL.

attest Itt'DOLPH It HAHTINO. Secretary.

Notice to the Itnnd Holders the
FHLSIDF.Nr AMI DlllltlTlins the

LEXINGTON HYDRAULIC AND MANU-

FACTURING COMPANY

Hie holders of ihe bonds of the President and
Directors ot the Lexington Hydraulic and Manu-rartnr-

ompany known In the mortgage here-liiati-

irfeire.t to as Hydraulic and
.Manufacturing (ornpany." hereby rinttricd
that In arcrd tner with the terms of the
ui ib d of trust executed by the Ixlngton
llvrtift ille and Manufacturing Company to

"ierlran I .nan and Company, or Hoston.
Massachusetts, of date June 1st, 100.underlgtie.i President and Illreetnr of the
Lexiuginn and Com-pin-

or Hydraulic and Manufac-
turing ( omp.iny. as the corporation Is known In

mortgage, has II, right to
deem and will, on the day of June, 1012,
redeem Al.l. bonds Issued under and secured

mortgage or deed ot trust executed bv thoIslington Hydraulic and Manufacturing Com-
pany to the .line-Ira- n and Trust Company,
ot Hoston. Massachusetts. nf date June lsl. mill.
mid said bonds villi be at the offre
the American Unm and Trust Company (now

Hosion.
chusetls. lie t.avliig Ihe nrlnrtoal arrrued
Interest tlicieoii ln accordance with the terms of
tald mortgage and afler date herein
for redemption said bonds shall hear no Interest

PHKSIDFN-- AND DIIILCTOHS OF THF
LFAINl.TON HMMtAl LIC MANF

llINIi COMPANY
JOHN (i STOLL. President.

Attest ItFDOLPll It H VltTINO, Secretary

MONEY NEW YORK.

(old Ktigagod for Shipment (o Argen
I'rollt Loans.

Tho ArKntlna
will carry Mki.ikki premium. Cincinnati premiumday

tina

from this city for tho of Paris
consigned Iluenoa Ayros, At

about tin) same timo 1mdon will ship
approximately tho amount Hue.nos
Ayre.i, this shipumnt ulso being; for tho
account of Paris. It is alt oRethor prob-
able th.it additional amounts will for-
ward the ir futuro, Of 's ship-
ment was nngag,ed Wixlnes-da- y

tho remainder yesterday.
Sterling; iim Iiiiiirii stronger,

principally account of lnrclniHim hy
bankers who utill llnd it rnoro ndvanta.
Heoiis 10 place loans abroad I here.
Demand bills London sold hiphor
than Wednesday. 'Ihe ndvance. in
4ixcliang.il yesterday and on previous

of been a circum-static- o

for tho bankers who lent money
(iiirmauy 111 lhe laiter part of last year.

The (iormati bankers vvtirn then bidding,
7 per ciinl nnd some cases a more,
but at the rates of exchange then pre-
vailing u not intercut of S por cent,

a morn was tho prevalent calcu-
lation.

'

As it turns out tho bankers secure
a exchange operations well as

the loan itself, instead, ns vvascxtioctcxj,

llie

lh"
the

ij;nt, pir Most of
tne nay s were made al 3 per

with average
of 3' , t cent,

of 3', per ceiu rates wore
also again reduced. Sixty day loons
were nmdc 3", to :tV,.per

3S u. and six
3'-- , in 3', per cent. wan

dono in tinny day mattirilv. Coin,
morciiil was 4,' A

pep for prime single in-
dorsed bills names) 5 per
coin

TO

First Mirtgage Per Cent. Bonds
op thi:

ALUS-CHALME- COMPANY
The default by the COM.

PA.N'Y In tho payment of the coupon due January
1. 1(12. on Its Mortgage rive Cent bonds
and the declaration the board of directors that
Ihe business of the rnmpany cannot he profitably
continued unless additional working capital
upplled and the fixed charges reduced, rrnder It

that the bondholders unitedly
for the protection of their Interests and the con-

servation the and property the
company as a going concern. 'I he company has
stated that the bonds Issued and outstanding In

?rTnnanT'.r!,atr;(;?K of
1606: bonds anil pledged

be the
American for states

by llahlllllea of Including

said
specuien for $2,670,000,

ijmi

of

of

exercised

of

late

111

as

as

of of

and that the surplus of
assets over current detits Is estimated nt

This estimate Is assumed 10 be on llie

basis of value to going concern. n.s
to the bondholders, as ihe principal creditors
the company, may result lr their Interests
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I lm prevniling. rule for call irumoy was marks tn-- f pfg8, Private rate of (iihcouut,

again lower end tune money was in such ;i'j percent.
abiiiidant supply that sonic sixty day Vow York Clenrinp. House statement
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